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value of the " right" ; and, apart from the considerations
to be set out in § 18, compensation up to this value will,
therefore, be proper.
§ 17. Arguments for refusing compensation are sometimes
based on the manner in which certain rights have originated.
Such arguments have been used in regard to proposals for the
nationalisation of land and of mineral royalties. These things,
it is said, ought never to have become subject to private
property rights. Whereas other property is the fruit of man's
labour and waiting, mineral deposits and land are a free gift.
Therefore, so runs the argument, they may properly be ex-
propriated without compensation; they should be put back
into the same legal position that unfound gold and silver in
this country hold. Now, the question whether land and
mineral deposits ought to have been allowed to come into
private hands is much disputed. But in fact they have so
come, and their present owners have bought or inherited them
in exactly the same way as other people have bought or in-
herited other sorts of property. To expropriate them without
compensation and not so to expropriate other sorts would
involve grave inequities. For suppose that, shortly before
the new law was passed, one man A had exchanged with
another man B £100,000 worth of land against £100,000 worth
of War Loan. Expropriation of land alone would leave A
untouched, while taking the whole fortune of B ; though,
until a moment previously, A was, and B was not, an owner
of land. The unfairness is gross and palpable. The argument
for compensation implied in it derives its main force, of course,
from the circumstance that land is a marketable commodity.
The mere fact that a man has enjoyed an unwarranted right
in the past is not, if his right is inherently indefensible, a good
ground for continuing it. But things that have lasted a long
time are in actual life frequently transferred by sale. In
general, therefore, I conclude that the origin of particular
classes of property rights in the distant past is not relevant
to the compensation issue.
§ 18. A more difficult question arises when it is claimed
that the activities associated with certain classes of property
rights, although hitherto permitted by law, are anti-social.
This plea is not applicable when the State is proposing to
buy up particular property rights in order to exercise them

